
 

 

 

 

 

 

 

 

DAVIS REDEVELOPMENT AGENCY 
 

ASSET TRANSFER REVIEW 
 

Review Report 
 

January 1, 2011, through January 31, 2012 
 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

JOHN CHIANG 
California State Controller 

 

 

 

 

November 2013 

 

 

 

 

 



 

MAILING ADDRESS  P.O. Box 942850, Sacramento, CA  94250-5874 

SACRAMENTO  3301 C Street, Suite 700, Sacramento, CA  95816  (916) 324-8907 

LOS ANGELES  901 Corporate Center Drive, Suite 200, Monterey Park, CA 91754  (323) 981-6802 

JOHN CHIANG 

California State Controller 
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Steve Pinkerton, City Manager 

City of Davis Redevelopment/Successor Agency 

23 Russell Blvd., Suite 1 

Davis, CA  95616 
 

Dear Mr. Pinkerton: 
 

Pursuant to Health and Safety (H&S) Code section 34167.5, the State Controller’s Office 

reviewed all asset transfers made by the Davis Redevelopment Agency to the City of Davis or 

any other public agency after January 1, 2011. This statutory provision states, “The Legislature 

hereby finds that a transfer of assets by a redevelopment agency during the period covered in this 

section is deemed not to be in furtherance of the Community Redevelopment Law and is thereby 

unauthorized.” Therefore, our review included an assessment of whether each asset transfer was 

allowable and whether it should be turned over to the Successor Agency.  
 

Our review applied to all assets including, but not limited to, real and personal property, cash 

funds, accounts receivable, deeds of trust and mortgages, contract rights, and rights to payment 

of any kind. We also reviewed and determined whether any unallowable transfers of assets to the 

City of Davis or any other public agencies have been reversed.  
 

Our review found that the Davis Redevelopment Agency transferred $59,200,807 in assets after 

January 1, 2011, including unallowable transfers of assets totaling $38,390,912, or 64.85% of the 

transferred assets. 

 

However, on February 27, 2013, the Oversight Board approved the transfer of $25,625,707 in 

assets because the assets are to be used for housing purposes. No further action is necessary in 

relation to those assets.  

 

The remaining $12,765,205 in unallowable assets must be turned over to the Successor Agency. 
 

If you have any questions, please contact Elizabeth Gonzalez, Bureau Chief, Local Government 

Compliance Bureau, by phone at (916)324-0622. 
 

Sincerely, 
 

Original signed by 
 

JEFFREY V. BROWNFIELD, CPA 

Chief, Division of Audits 
 

JVB/kw 



 

Steve Pinkerton, City Manager -2- November 21, 2013 

 

 

 

cc: Joseph Krovoza, Chairperson 

  Oversight Board to the Davis Redevelopment Successor Agency 

 Howard Newens, Auditor-Controller 

  County of Yolo 

 David Botelho, Program Budget Manager 

  California Department of Finance 

 Stacey Winton, Administrative Analyst II 

  City of Davis Redevelopment/Successor Agency 

 Richard J. Chivaro, Chief Legal Counsel 

  State Controller’s Office 

 Elizabeth Gonzalez, Bureau Chief 

  Division of Audits, State Controller’s Office 

 Betty Moya, Audit Manager 

  Division of Audits, State Controller’s Office 

 Daniel Tobia, Auditor-in-Charge 

  Division of Audits, State Controller’s Office 
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Asset Transfer Review Report 
 
The State Controller’s Office (SCO) reviewed the asset transfers made 

by the Davis Redevelopment Agency after January 1, 2011. Our review 

included, but was not limited to, real and personal property, cash funds, 

accounts receivable, deeds of trust and mortgages, contract rights, and 

rights to payments of any kind from any source. 

 

Our review found that the Davis Redevelopment Agency transferred 

$59,200,807 in assets after January 1, 2011, including unallowable 

transfers of assets totaling $38,390,912, or 64.85% of the transferred 

assets. 

 

However, on February 27, 2013, the Oversight Board approved the 

transfer of $25,625,707 in assets because the assets are to be used for 

housing purposes. No further action is necessary in relation to those 

assets.  

 

The remaining $12,765,205 in unallowable assets must be turned over to 

the Successor Agency. 

 

 

In January of 2011, the Governor of the State of California proposed 

statewide elimination of redevelopment agencies (RDAs) beginning with 

the fiscal year (FY) 2011-12 State budget. The Governor’s proposal was 

incorporated into Assembly Bill 26 (ABX1 26, Chapter 5, Statutes of 

2011, First Extraordinary Session), which was passed by the Legislature, 

and signed into law by the Governor on June 28, 2011. 

 

ABX1 26 prohibited RDAs from engaging in new business, established 

mechanisms and timelines for dissolution of the RDAs, and created RDA 

Successor Agencies to oversee dissolution of the RDAs and 

redistribution of RDA assets. 

 

A California Supreme Court decision on December 28, 2011 (California 

Redevelopment Association et al. v. Matosantos), upheld ABX1 26 and 

the Legislature’s constitutional authority to dissolve the RDAs. 

 

ABX1 26 was codified in the Health and Safety (H&S) Code beginning 

with section 34161. 

 

In accordance with the requirements of H&S Code section 34167.5, the 

State Controller is required to review the activities of RDAs, “to 

determine whether an asset transfer has occurred after January 1, 2011, 

between the city or county, or city and county that created a 

redevelopment agency, or any other public agency, and the 

redevelopment agency,” and the date on which the RDA ceases to 

operate, or January 31, 2012, whichever is earlier. 

 

The SCO has identified transfers of assets that occurred after 

January 1, 2011, between the Davis Redevelopment Agency, the City of 

Davis, and/or other public agencies. By law, the SCO is required to order 

Summary 

Background 
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that such assets, except those that already had been committed to a third 

party prior to June 28, 2011, the effective date of ABX1 26, be turned 

over to the Successor Agency. In addition, the SCO may file a legal 

order to ensure compliance with this order. 
 

 

Our review objective was to determine whether asset transfers that 

occurred after January 1, 2011, and the date upon which the RDA ceased 

to operate, or January 31, 2012, whichever was earlier, between the city 

or county, or city and county that created an RDA, or any other public 

agency, and the RDA, were appropriate. 
 

We performed the following procedures: 

 Interviewed Successor Agency personnel to gain an understanding of 

the Successor Agency operations and procedures. 

 Reviewed meeting minutes, resolutions, and ordinances of the Davis 

City Council and the Davis Redevelopment Agency. 

 Reviewed accounting records relating to the recording of assets. 

 Verified the accuracy of the Asset Transfer Assessment Form. This 

form was sent to all former RDAs to provide a list of all assets 

transferred between January 1, 2011, and January 31, 2012. 

 Reviewed applicable financial reports to verify assets (capital, cash, 

property, etc.). 
 

 

Our review found that the Davis Redevelopment Agency transferred 

$59,200,807 in assets after January 1, 2011, including unallowable 

transfers of assets totaling $38,390,912, or 64.85% of the transferred 

assets. 

 

However, on February 27, 2013, the Oversight Board approved the 

transfer of $25,625,707 in assets because the assets are to be used for 

housing purposes. No further action is necessary in relation to those 

assets.  

 

The remaining $12,765,205 in unallowable assets must be turned over to 

the Successor Agency. 
 

Details of our findings are in the Findings and Orders of the Controller 

section of this report. We also have included a detailed schedule of assets 

to be turned over to, or transferred to, the Successor Agency. 
 

 

We issued a draft review report on March 13, 2013. Steve Pinkerton, 

City Manager, responded by letter dated March 29, 2013, disagreeing 

with the review results. On September 10, 2013, we issued a revision of 

Finding 1. The City Manager responded by letter dated September 26, 

2013, disagreeing with revised Finding 1. The City’s responses are 

included in this final review report.  

Objective, Scope, 

and Methodology 

Views of 

Responsible 

Official 

Conclusion 
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This report is solely for the information and use of the City of Davis, the 

Successor Agency, the Oversight Board, the Successor Housing 

Authority, and the SCO; it is not intended to be and should not be used 

by anyone other than these specified parties. This restriction is not 

intended to limit distribution of this report, which is a matter of public 

record when issued final. 
 

 

 

Original signed by 
 

JEFFREY V. BROWNFIELD, CPA 

Chief, Division of Audits 

November 21, 2013 

Restricted Use 
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Findings and Orders of the Controller  
 

The Davis Redevelopment Agency (RDA) transferred $10,638,763 in 

assets to public agencies. All of the asset transfers to public agencies 

occurred after January 1, 2011, and the assets were not contractually 

committed to a third party prior to June 28, 2011. 

 

Unallowable asset transfers were as follows: 

 

 On February 28, 2011, the RDA transferred $869,065 in cash assets 

to pay off a loan to the City. This transfer was made in accordance 

with the February 1, 2011, RDA Agenda – Item 3, part 3. 

 On March 1, 2011, the RDA transferred of $5,378,592 in cash, 

$4,203,885 in capital assets, and $52,080 in loans receivable to the 

City. To accomplish those transfers, on March 1, 2011, the city and 

the RDA entered into an agreement under the Resolution 1254 and 

Special Joint Meeting Agenda – Item 2, part F. 

 On January 31, 2012, the City received a total of $135,141 in lease 

revenue generated from the capital assets the RDA transferred on 

March 1, 2011. The transfer was made due to the March 4, 2011, 

Assignment and Assumption of Leases, Covenants, and Agreements 

between the City and the RDA. 

 

Pursuant to H&S Code section 34167.5, the RDA may not transfer assets 

to a city, county, city and county, or any other public agency after 

January 1, 2011. Those assets should be turned over to the Successor 

Agency for disposition in accordance with H&S Code section 34177 (d) 

and (e). However, it appears that some of those assets also may be 

subject to the provisions of H&S Code section 34181(a). H&S Code 

section 34181(a) states, “The oversight board shall direct the successor 

agency to do all of the following: 

 
(a) Dispose of all assets and properties of the former redevelopment 

agency that were funded by tax increment revenues of the 

dissolved redevelopment agency; provided however, that the 

oversight board may instead direct the successor agency to transfer 

ownership of those assets that were constructed and used for a 

government purpose, such as roads, school buildings, parks, and 

fire stations, to the appropriate public jurisdiction pursuant to any 

existing agreements relating to the construction or use of such as 

asset….” 

 

Order of the Controller 

 

Based on H&S Code section 34167.5, the City is ordered to reverse the 

transfer of the above assets, described in Schedule 1 and Schedule 1A, in 

the amount of $10,638,763 plus any interest earned, and return them to 

the Successor Agency.  

 

  

FINDING 1— 

Unallowable asset 

transfers to the 

City of Davis 
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The Successor Agency is directed to properly dispose of those assets in 

accordance with H&S Code sections 34177(d) and (e) and 34181(a). 

 

City’s Response to Draft Report 

 

The City responded to an initial version of Finding 1 in a letter dated 

March 29, 2013 (Attachment 1). On September 10, 2013, the SCO issued 

a revised Finding 1 (Attachment 2); the City responded to the revision 

with a letter dated September 26, 2013, (Attachment 3). The SCO’s 

comments to the two City responses are given below. 

 

City’s March 29, 2013 Response 

 
A. $635,196 cash assets – loan repayment 

 

This loan was established in FY 96-97 from the City of Davis to 

the Redevelopment Agency. The term included 10 Year-Simple 

Interest & Principal Amortization Beginning June 25, 2003. The 

loan was paid off on 2/28/11. This was a long standing pre-existing 

debt payable to the City of Davis. There were no restrictions to 

paying off the loan prior to the final term date. 

 

SCO’s Comment 

 

The City’s comments regarding the lack of restrictions on paying off the 

loan early is adequately addressed in the SCO’s Comment on the City’s 

September 26, 2013 response given below. 

 

City’s September 26, 2013 Response 

 
The increased amount of $233,869 (to a total of $869,065) reflects the 

amount that was paid during 2011 for principal and interest payments. 

This is consistent with the principal and interest payments made over 

the previous four year period. Initially SCO stated this was an 

allowable transfer as this payment was consistent with the RDA’s past 

practice and did not reflect a prepayment of any sort. While it is our 

position that the full loan repayment was fully legal and should be 

honored, that is especially true for this $233,869, in that it reflected the 

City’s normal payments made pursuant to the express terms of the loan 

documents. We continue to believe this was an allowable transfer and 

the loan, in its entirety, was an enforceable obligation. 

 

SCO’s Comment 

 

The SCO disagrees with the City’s response. Pursuant to H&S Code 

section 34767.5, any asset transfers by the RDA to a city, county, city 

and county, or any other local public agency after January 1, 2011 must 

be returned to the Successor Agency in accordance with H&S Code 

sections 34177(d) and (e).  

 

However, the agreement may be reinstated in accordance with H&S 

Code section 34191.4 once the Successor Agency obtains a Finding of 

Completion from the Department of Finance, pursuant to H&S Code 

section 34179.7. 
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The SCO finding remains as stated for the full transfer of $869,066 in 

cash to the City.  

 

City’s March 29, 2013 Response 

 
B. $5,378,592 cash (1)/ $4,203,885 capital assets (2)/ $52,080 loans 

receivable (3) 

1. The Redevelopment Agency and the City entered into a 

Cooperation Agreement dated 2/2/11 to fund and complete 

redevelopment projects in accordance with the objectives and 

purposes of the Redevelopment Plan and Implementation Plan. 

Public Works Cooperation agreements are attached.  

2. On 3/1/11 the Davis Redevelopment Agency authorized the 

transfer of real property to the City of Davis by Resolution 1254. 

Many of the assets were originally owned by the City of Davis and 

built or acquired with funds of the City of Davis. The 

Redevelopment Agency assisted in eliminating blight in these 

areas; however they were original[ly] owned by the City. The 

assets were transferred back to the City to ensure the assets remain 

a community benefit as they were intended. 

3. Loans were initiated to facilitate commercial rehabilitation in the 

Redevelopment area. These loans were transferred to the City of 

Davis by Resolution 1254 on 3/1/11. The Monticello Bistro loan 

was executed by the Lessee on 1/31/11 and was committed to the 

Lessee in 2010. The City considers this a valid loan agreement. 

 

SCO’s Comment 
 

1. Cash transfers to other public agencies are allowable, provided the 

assets are encumbered to a third party prior to June 28, 2011. One 

contract with a third party relating to the public works agreement 

was provided in the amount of $997, and this encumbrance was 

deducted from the original finding of $5,379,589. The remaining 

$5,378,592 in cash assets should be transferred to the Successor 

Agency for disposition in accordance with H&S Code section 

34177(d) and (e). 
 

The SCO finding remains as stated for the transfer of $5,378,592 in 

cash to the City. 
 

2. Regardless of the original owner or contribution to an asset, the 

capital assets listed in Schedule 1A were owned by the RDA on 

January 2, 2011. H&S Code section 34167(a) states that: 
 

. . .redevelopment agencies take no actions that would further 

deplete the corpus of the agencies’ funds regardless of their 

original source [emphasis added]. 

 

Additionally, pursuant to H&S Code section 34167.5, assets cannot 

be transferred to another public agency after January 1, 2011. If the 

City is concerned with assets that provide community benefit 

through governmental purpose, as stated in the report, these may be 

subject to the provisions of H&S Code section 34181(a). 
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The SCO finding remains as stated for the transfer of $4,203,885 in 

capital assets to the City. 
 

3 The SCO does not question the validity of the loan agreement. The 

agreement was entered into between the Davis Redevelopment 

Agency and Monticello Bistro, and the terms of this agreement are 

not affected by the passage of ABX1 26. Therefore, it is a former 

RDA asset that should be transferred to the Successor Agency. 
 

The SCO finding remains as stated for the transfer of $52,080 in 

loans receivable to the City. 
 

City’s March 29, 2013, Response 
 

C. $135,141 lease revenue 
 

Pursuant to the action detailed in B2, the property was transferred 

to the City and the lease revenue reverts to the City. 
 

SCO’s Comment 
 

Similar to item B3, the leases were entered into by the RDA and third 

parties prior to June 28, 2011, and therefore remain valid. Additionally, 

the assets detailed in B2 and Schedule 1A of the report are unallowable. 

All revenues obtained by the City from these unallowable transfers 

should be transferred to the Successor Agency pursuant to H&S Code 

section 34175(b). 

The SCO finding remains as stated for the unallowable $135,141 lease 

revenue earned by the City. 

 

Summary of Finding 1 

 

The SCO order remains as stated for Finding 1 – Unallowable asset 

transfers to the City of Davis in the amount of $10,638,763 (see Schedule 

1 and 1A). 

 

 

The RDA made unallowable asset transfers of $27,752,149 to the 

Successor Housing Authority (SHA). The asset transfers to the SHA 

occurred after January 1, 2011, and the assets were not contractually 

committed to a third party prior to June 28, 2011. 

 

Unallowable asset transfers were as follows: 

 On March 1, 2011, the RDA transferred $13,368,421 in loans 

receivable and $4,748,530 in capital assets to the SHA. To 

accomplish those transfers, on March 1, 2011, the City of Davis and 

the RDA entered into an agreement under the Resolution 1254 and 

Special Joint Meeting Agenda – Item 2, part F. These assets were 

transferred to the SHA on January 10, 2012, when the city elected to 

retain RDA housing assets per Resolution 12-004. 

 On March 16, 2011, the RDA forgave a loan with the city, resulting 

in a $1,600,000 reduction in housing loans receivable assets. This 

transfer was accomplished in accordance with the March 15, 2011 

FINDING 2— 

Unallowable asset 

transfers to the 

Successor Housing 

Authority 
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RDA Agenda – Item 3, part A. These assets were transferred to the 

SHA on January 10, 2012, when the city elected to retain RDA 

housing assets per Resolution 12-004. 

 At January 31, 2012, the SHA received a total of $124,403 in lease 

revenue generated from the capital assets the RDA transferred on 

March 1, 2011. This was accomplished with the March 11, 2011 

Assignment and Assumption of Housing Leases, Covenants, and 

Agreements between the city and the RDA. These assets were 

transferred to the SHA on January 10, 2012 when the city elected to 

retain RDA housing assets per Resolution 12-004. 

 On January 31, 2012 the RDA transferred $4,966,074 in loans 

receivable to the SHA. 

 The RDA transferred $2,944,721 in cash assets to the SHA on 

February 1, 2012. This transfer was accomplished in accordance with 

the January 24, 2012 City/RDA Agenda – Item 8, part 2. 

 

Pursuant to H&S Code section 34175(b) the RDA was required to 

transfer all assets, including housing assets, to the Successor Agency.  

 

H&S Code section 34175(b) states, “All assets, properties, contracts, 

leases, books and records, buildings, and equipment of the former 

redevelopment agency are transferred on February 1, 2012, to the control 

of the successor agency, for administration pursuant to the provisions of 

this part. This includes all cash or cash equivalents and amounts owed to 

the redevelopment agency as of February 1, 2012.”  

 

Additionally, H&S Code section 34181(c) requires the oversight board to 

direct the Successor Agency transfer housing assets pursuant to Section 

34176. 

 

Order of the Controller 

 

Based on H&S Code section 34167.5, the Successor Housing Authority 

is ordered to reverse the transfer of the above assets, described in 

Schedule 2 and Schedule 2A, in the amount of $27,752,149, and return 

them to the Davis Redevelopment Successor Agency. 

 

The Successor Agency is directed to properly dispose of those assets in 

accordance with H&S Code sections 34177(d) and (e) and 34181(c). 

 

City’s Response 

 
A. $13,368,421 loans receivable / $4,748,530 capital assets 

 

Pursuant to direction by the Department of Finance, the Successor 

Agency revised the Housing Asset Transfer Form (attached) and 

received the Oversight Board approval on 2/27/13. These are now 

considered allowable transfers and should be removed from the 

Asset Transfer Review. 
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Additional Correction: 

 

Schedule 2A lists CHOC CAL HFA $526,442 under loans 

receivable. This loan was approved in December 2010, a 

Settlement Agreement was approved in February 2011, and the 

loan was forgiven in March 2011. This loan should be removed 

from the Asset Transfer Review or the Value listed on Schedule 

2A should be changed to $0. 

 

SCO’s Comment 

 

The SCO agrees in part with the City’s response. On February 27, 2013, 

the Oversight Board approved the revised Housing Asset Transfer Form 

in response to the December 10, 2012 Department of Finance 

determination letter. Since the Oversight Board has already approved the 

transfer retroactively, with exception of the CHOC CAL HFA loan 

receivable for $526,442, no further action is necessary in relation to the 

transfer of $12,841,979 in loans receivable and $4,748,530 in capital 

assets.  

 

The finding is adjusted to reflect that the City of Davis need not reverse 

the transfer of assets in the amount of $17,590,509. 

 

However, the SCO disagrees with the City’s response regarding the 

removal of the CHOC CAL HFA loan receivable for $526,442 from the 

Asset Transfer Review. Although the loan agreement was entered into on 

December 21, 2007, and a settlement agreement was entered into on 

February 28, 2011, the loan was not forgiven in March 2011, but instead 

recorded as transferring to the City with the other March 1, 2011 

transfers. Since the asset was not listed in the February 27, 2013 

Oversight Board approval, the asset should be returned to the Successor 

Agency. 

 

The SCO finding remains as stated for the transfer of $526,442 in loans 

receivable to the City. 

 

Please note that if the loan receivable has since been  forgiven with 

Community Housing Opportunities Corporation, H&S Code Section 

34167.5 requires the SCO to order the return of any asset transferred to a 

public agency after January 1, 2011, back to the Successor Agency.  

 

City’s Response 

 
B. $1,600,000 Loan Forgiven-Pacifico 

 

This loan was executed in March 2000. The Redevelopment Agency 

never had an ownership interest in Pacifico. The Agency did lend the 

City funding to purchase the first loan from the bank, but it later 

forgave that loan to the City by Resolution 1256 (attached). This loan 

should be removed from the Asset Transfer Review or the Value listed 

on Schedule 2A should be changed to $0. 
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SCO’s Comment 

 

The SCO disagrees with Part B of the City’s response to Finding 2. H&S 

Code section 34167.5 requires the SCO to order the return of any asset 

transferred to a public agency after January 1, 2011, back to the 

Successor Agency. Although the cash assets were disbursed prior to 

January 1, 2011, the RDA retained the equivalent in assets in the form of 

a receivable. Therefore, a transfer occurred after January 1, 2011, when 

the loan was forgiven, resulting in a reduction of RDA assets. 

 

The SCO finding remains as stated for the $1,600,000 loan forgiven 

between the RDA and the City. 

 

City’s Response 

 
C. $124,403 lease revenue 

 

Pursuant to direction by the Department of Finance, the Successor 

Agency revised the Housing Asset Transfer Form (attached) and 

received the Oversight Board approval on 2/27/13. Therefore lease 

revenue for these capital assets is valid and consistent with the 

Department of Finance Housing Asset Transfer Form and allowable. 

This should be removed from the Asset Transfer Review. 

 

SCO’s Comment 

 

The SCO agrees with the City. On February 27, 2013, the Oversight 

Board approved the revised Housing Asset Transfer Form in response to 

the December 10, 2012 Department of Finance determination letter. 

Since the Oversight Board has already approved the transfer 

retroactively, no further action is necessary in relation to the transfer of 

asset finding in the amount of $124,403. 

 

City’s Response 
 

D. $4,966,074 loans receivable-New Harmony 

 

Pursuant to direction by the Department of Finance, the Successor 

Agency revised the Housing Asset Transfer Form (attached) and 

received the Oversight Board approval on 2/27/13. These are now 

considered allowable transfers and should be removed from the Asset 

Transfer Review. 

 

SCO’s Comment 
 

The SCO agrees with the City. On February 27, 2013, the Oversight 

Board approved the revised Housing Asset Transfer Form in response to 

the December 10, 2012 Department of Finance determination letter. 

Since the Oversight Board has already approved the transfer 

retroactively, no further action is necessary in relation to the transfer of 

asset finding in the amount of $4,966,074. 
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City’s Response 
 

E. $2,944,721 cash assets-New Harmony 

 

Pursuant to direction by the Department of Finance, the Successor 

Agency revised the Housing Asset Transfer Form (attached) and 

received the Oversight Board approval on 2/27/13. These are now 

considered allowable transfers and should be removed from the Asset 

Transfer Review. 

 

SCO’s Comment 
 

The SCO agrees with the City. On February 27, 2013, the Oversight 

Board approved the revised Housing Asset Transfer Form in response to 

the December 10, 2012 Department of Finance determination letter. 

Since the Oversight Board has already approved the transfer 

retroactively, no further action is necessary in relation to the transfer of 

asset finding in the amount of $2,944,721. 
 

Summary of Finding 2 
 

The SCO has revised Finding 2 – Unallowable asset transfers to the 

Successor Housing Authority to reflect that assets in the amount of 

$2,126,442 are still ordered to be transferred to the Successor Agency 

(see Schedule 2 and 2A). 
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Schedule 1— 

Unallowable RDA Asset 

Transfers to the City of Davis 

January 1, 2011, through January 31, 2012 

 

 

Unallowable Transfers to the City of Davis:    

Current Assets
 1
    

Cash  $ 6,382,798 

Loans Receivable   52,080 

Capital Assets
 1 

   

Land and Buildings   4,203,885 

Total Unallowable Transfers – City of Davis  $ 10,638,763 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
__________________________ 

1
 Detail listing of assets on Schedule 1A. 
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Schedule 1A— 

Unallowable RDA Asset Transfers  

to the City of Davis (Detailed Listing) 

January 1, 2011, through January 31, 2012 

 

 

APN/Description  Value
 1 

Cash    

Loan Payoff to Fund 621  $ 869,065 

Downtown Area Capital Revitalization   5,378,592 

Lease Revenue   135,141 

Loans Receivable    

Natsoulas   3,310 

Monticello Bistro   48,770 

Capital Assets
 

   

070-204-07 – 303 Third Street (building only)   1,989,502 

070-243-08 – 616/618 Second Street   805,520 

070-243-15 – 604 Second Street, 610 Second Street, and 190 E Street   470,545 

070-243-13/14 – 101 F Street, 117 F Street, 615 First Street, and 623 First Street   827,608 

070-251-17 – 226 F Street   10,710 

070-260-22 – 1021 Olive Drive   100,000 

None – 4225 Chiles Road   — 

Total Unallowable Assets Transferred to the City  $ 10,638,763 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
__________________________ 

1
 Rounded. 
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Schedule 2— 

Unallowable RDA Asset Transfers 

to the Successor Housing Authority 

January 1, 2011, through January 31, 2012 

 

 

Unallowable Transfers to the Successor Housing Authority: 

 Draft Review 

Values  Adjustments  

Final Review 

Values 

Current Assets
1 

      

Cash  $ 3,069,124     

Oversight Board Approval of January 31, 2012 Transfer    $ (124,403)   

Oversight Board Approval of February 1, 2012 Transfer     (2,944,721)   

Loans Receivable   19,934,495     

Oversight Board Approval of March 1, 2011 Transfer     (12,841,979)   

Oversight Board Approval of January 31, 2012 Transfer     (4,966,074)   

Capital Assets
1       

Land and Buildings   4,748,530     

Oversight Board Approval of March 1, 2011 Transfer     (4,748,530)   

Total Unallowable Transfers - Successor Housing Authority  $ 27,752,149  $ 25,625,707  $ 2,126,442 
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Schedule 2A— 

Unallowable RDA Asset Transfers  

to the Successor Housing Authority (Detailed Listing) 

January 1, 2011, through January 31, 2012 

 

 

APN/Description 

 Draft Review 

Values  Adjustments  

Final Review 

Values 

Cash       

 Cash  $ 2,944,721  $$ (2,944,721)   

 Lease Revenue  124,403  (124,403)   

Loans Receivable       

 Willowcreek/Oakshade  $ 897,010  $ (897,010)    

 Windmere II Apts/Loans 1 & 2  545,640   (545,640)    

 Twin Pines Apt/Redevelopment Loan  181,764   (181,764)    

 Owendale  1,553,402   (1,553,402)    

 Tremont Greens  1,244,852   (1,244,852)    

 Oakshade East  900,000   (900,000)    

 CHOC CAL HFA  526,442     $ 526,442 

 Eleanor Roosevelt Circle  2,123,219   (2,123,219)    

 Walnut Terrace  1,830,421   (1,830,421)    

 Cesar Chavez Plaza  400,000   (400,000)    

 Moore Village  2,768,491   (2,768,491)    

 Rosa Parks  50,660   (50,660)    

 CHOC - Homestead Project  346,520   (346,520)    

 Pacifico (Forgiven)  1,600,000      1,600,000 

 New Harmony             4,966,074  (4,966,074)   

Capital Assets        

 070-312-14/15 233 & 239 J St - Solar Co-op  $ 832,700   $ (832,700)    

 069-210-054 3159 Albany Circle - Leased  167,319   (167,319)    

 069-210-053 3165 Albany Circle - Leased  178,474   (178,474)    

 069-210-050 3186 Albany Circle  167,319   (167,319)    

 069-210-051 3192 Albany Circle  178,474   (178,474)    

 069-210-052 3198 Albany Circle  167,319   (167,319)    

 071-241-001 2019 Arena Drive - Leased  209,149   (209,149)    

 036-701-018 2301 Glacier Place - Leased  209,149   (209,149)    

 036-701-015 2303 Glacier Place  161,742   (161,742)    

 036-701-017 2305 Glacier Place  209,149   (209,149)    

 036-701-014 2307 Glacier Place - Leased  161,742   (161,742)    

 036-701-016 2309 Glacier Place - Leased  209,149   (209,149)    

 036-701-013 2311 Glacier Place  161,742   (161,742)    

 068-282-049 5524 Marden Drive  181,263   (181,263)    

 068-300-004 5503 Tufts Street - Leased  224,208   (224,208)    

 068-300-008 5509 Tufts Street - Leased  220,304   (220,304)    

 068-300-007 5515 Tufts Street  220,304   (220,304)    

 068-300-003 5521 Tufts Street - Leased  224,208   (224,208)    

 068-300-006 5527 Tufts Street - Leased  220,304   (220,304)    

 068-300-002 5533 Tufts Street - Leased  224,208   (224,208)    

 068-300-005 5539 Tufts Street - Leased  220,304   (220,304)    

Total Unallowable Assets Transferred to SHA  $ 27,752,149  $ (25,625,707)  $ 2,126,442 
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Attachment 1— 

City of Davis Response to  

Draft Review Report  
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Attachment 2— 

SCO Revised Finding 1 
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Attachment 3— 

City of Davis Response to 

Revised Finding 1 

 

 



 

 

 

 

 



 

 

 

 

 



 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

State Controller’s Office 

Division of Audits 

Post Office Box 942850 

Sacramento, CA  94250-5874 

 

http://www.sco.ca.gov 
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